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0.075% 0.075%
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0.75% 0.75%

1.250% 1.26%
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$&&2817�',6&/2685(6�

([FHSW� DV� VSHFLILFDOO\� GHVFULEHG�� WKH� IROORZLQJ�
GLVFORVXUHV�DSSO\�WR�DOO�RI�WKH�DFFRXQWV��$OO�DFFRXQWV�
GHVFULEHG� LQ� WKLV� 7UXWK�LQ�6DYLQJV� 'LVFORVXUH� DUH�
VKDUH�DFFRXQWV��

��� 5$7(� ,1)250$7,21� ²� 7KH� DQQXDO� SHUFHQWDJH�
\LHOG�LV�D�SHUFHQWDJH�UDWH�WKDW�UHIOHFWV�WKH�WRWDO�DPRXQW�RI�
GLYLGHQGV�WR�EH�SDLG�RQ�DQ�DFFRXQW�EDVHG�RQ�WKH�GLYLGHQG�
UDWH�DQG�IUHTXHQF\�RI�FRPSRXQGLQJ�IRU�DQ�DQQXDO�SHULRG��
)RU� 6KDUH�&OXE�� DQG� 3HUIRUP� &KHFNLQJ� DFFRXQWV�� WKH�
GLYLGHQG� UDWH� DQG� DQQXDO� SHUFHQWDJH� \LHOG� PD\� FKDQJH�
TXDUWHUO\� DV� GHWHUPLQHG� E\� WKH� &UHGLW� 8QLRQ¶V� %RDUG� RI�
'LUHFWRUV��)RU�(OHYDWH�0RQH\�0DUNHW��3HUIRUPDQFH�0RQH\�
0DUNHW�� 3ULYDWH� 5HVHUYH� 0RQH\� 0DUNHW�� DQG� $FKLHYH�
&KHFNLQJ� DFFRXQWV�� WKH� GLYLGHQG� UDWH� DQG� DQQXDO�
SHUFHQWDJH�\LHOG�PD\�FKDQJH�PRQWKO\�DV�GHWHUPLQHG�E\�
WKH�&UHGLW�8QLRQ¶V�%RDUG�RI�'LUHFWRUV��7KH�GLYLGHQG�UDWHV�
DQG�DQQXDO�SHUFHQWDJH�\LHOGV�DUH�WKH�UDWHV�DQG�\LHOGV�DV�
RI�WKH�ODVW�GLYLGHQG�GHFODUDWLRQ�GDWH�WKDW�LV�VHW�IRUWK�LQ�WKH�
5DWH� 6FKHGXOH�� 6KDUH�&OXE�� (OHYDWH� 0RQH\� 0DUNHW��
3HUIRUPDQFH� 0RQH\� 0DUNHW�� DQG� $FKLHYH� &KHFNLQJ�
DFFRXQWV�DUH�WLHUHG�UDWH�DFFRXQWV��7KH�EDODQFH�UDQJHV�DQG�
FRUUHVSRQGLQJ� GLYLGHQG� UDWHV� DQG� DQQXDO� SHUFHQWDJH�
\LHOGV� DSSOLFDEOH� WR� HDFK� WLHU� DUH� GLVFORVHG� LQ� WKH� 5DWH�
6FKHGXOH�� )RU� 6KDUH�&OXE�� DQG� 3HUIRUPDQFH� 0RQH\�
0DUNHW� DFFRXQWV�� RQFH� D� SDUWLFXODU� UDQJH� LV� PHW�� WKH�
GLYLGHQG�UDWH�DQG�DQQXDO�SHUFHQWDJH�\LHOG�IRU�WKDW�EDODQFH�
UDQJH�ZLOO� DSSO\� WR� WKH� IXOO� EDODQFH�RI� \RXU� DFFRXQW�� )RU�
(OHYDWH�0RQH\�0DUNHW� DQG�$FKLHYH�&KHFNLQJ� DFFRXQWV��
HDFK� GLYLGHQG� UDWH� ZLOO� DSSO\� RQO\� WR� WKDW� SRUWLRQ� RI� WKH�
DFFRXQW�EDODQFH�ZLWKLQ�HDFK�EDODQFH�UDQJH���

��� 1$785(�2)�',9,'(1'6�²�'LYLGHQGV�DUH�SDLG�IURP�
FXUUHQW� LQFRPH� DQG� DYDLODEOH� HDUQLQJV� DIWHU� UHTXLUHG�
WUDQVIHUV�WR�UHVHUYHV�DW�WKH�HQG�RI�WKH�GLYLGHQG�SHULRG���

��� ',9,'(1'� &203281',1*� $1'� &5(',7,1*� ²
7KH� FRPSRXQGLQJ� DQG� FUHGLWLQJ� IUHTXHQF\� RI� GLYLGHQGV�
DQG� WKH� GLYLGHQG� SHULRG� DSSOLFDEOH� WR� HDFK� DFFRXQW� DUH�
VWDWHG� LQ� WKH�5DWH�6FKHGXOH�� 7KH� GLYLGHQG� SHULRG� LV� WKH�

SHULRG� RI� WLPH� DW� WKH� HQG� RI� ZKLFK� DQ� DFFRXQW� HDUQV�
GLYLGHQG� FUHGLW�� 7KH� GLYLGHQG� SHULRG� EHJLQV� RQ� WKH� ILUVW�
FDOHQGDU�GD\�RI�WKH�SHULRG�DQG�HQGV�RQ�WKH�ODVW�FDOHQGDU�
GD\�RI�WKH�SHULRG���

��� $&&58$/� 2)� ',9,'(1'6� ²� )RU� DOO� HDUQLQJ�
DFFRXQWV�� GLYLGHQGV� ZLOO� EHJLQ� WR� DFFUXH� RQ� QRQFDVK�
GHSRVLWV��H�J��FKHFNV��RQ�WKH�EXVLQHVV�GD\�\RX�PDNH������WKH�
GHSRVLW� WR�\RXU�DFFRXQW��)RU�6KDUH�&OXE��(OHYDWH�0RQH\�
0DUNHW�� 3HUIRUPDQFH� 0RQH\� 0DUNHW�� 3ULYDWH� 5HVHUYH�
0RQH\�0DUNHW��3HUIRUP�&KHFNLQJ��DQG�$FKLHYH�&KHFNLQJ�
DFFRXQWV�� LI� \RX� FORVH� \RXU� DFFRXQW� EHIRUH� DFFUXHG�
GLYLGHQGV� DUH� FUHGLWHG�� \RX� ZLOO� QRW� UHFHLYH� WKH� DFFUXHG�
GLYLGHQGV���

��� %$/$1&(�,1)250$7,21�²�7R�RSHQ�DQ\�DFFRXQW��
\RX�PXVW�GHSRVLW�RU�DOUHDG\�KDYH�RQ�GHSRVLW�WKH�PLQLPXP�
UHTXLUHG�VKDUH�V��LQ�D�6KDUH�DFFRXQW��6RPH�DFFRXQWV�PD\�
KDYH� DGGLWLRQDO�PLQLPXP� RSHQLQJ� GHSRVLW� UHTXLUHPHQWV��
7KH� PLQLPXP� EDODQFH� UHTXLUHPHQWV� DSSOLFDEOH� WR� HDFK�
DFFRXQW� DUH� VHW� IRUWK� LQ� WKH� 5DWH� 6FKHGXOH�� )RU�
6KDUH�&OXE�� 3ULYDWH� 5HVHUYH� 0RQH\� 0DUNHW�� *URZ�
&KHFNLQJ�� 3HUIRUP� &KHFNLQJ�� DQG� $FKLHYH� &KHFNLQJ�
DFFRXQWV�� WKHUH� LV� D� PLQLPXP� GDLO\� EDODQFH� UHTXLUHG� WR�
DYRLG�D�VHUYLFH�IHH�IRU�WKH�FDOHQGDU�PRQWK��,I�WKH�PLQLPXP�
GDLO\�EDODQFH� UHTXLUHPHQW� LV�QRW�PHW�GXULQJ�HDFK�GD\�RI�
WKH�FDOHQGDU�PRQWK��\RX�ZLOO�EH�FKDUJHG�D�VHUYLFH�IHH�DV�
VWDWHG� LQ� WKH�6FKHGXOH� RI� )HHV� DQG�&KDUJHV�� � )RU�5LVH�
6SHQG� DFFRXQWV�� \RX� PXVW� KDYH� DW� OHDVW� RQH� GLUHFW� RU�
PRELOH� GHSRVLW� SHU� FDOHQGDU� PRQWK� DQG� FRPSOHWH� ��� RU�
PRUH�0$;�GHELW�FDUG�WUDQVDFWLRQV�SHU�FDOHQGDU�PRQWK�WR�
DYRLG�D�VHUYLFH�IHH�DV�VWDWHG�LQ�WKH�6FKHGXOH�RI�)HHV�DQG�
&KDUJHV��)RU�$FKLHYH�&KHFNLQJ�DFFRXQWV�\RX�PXVW�KDYH�
DW� OHDVW�RQH�GLUHFW�RU�PRELOH�GHSRVLW�SHU�PRQWK��HQUROO� LQ�
H6WDWHPHQWV�� DQG� FRPSOHWH� ��� RU�PRUH�0$;�GHELW� FDUG�
SXUFKDVHV� SHU�PRQWK� WR� HDUQ� GLYLGHQGV� DQG�ZDLYH� QRQ�
QHWZRUN� $70� IHHV�� ,I� UHTXLUHPHQWV� DUH� QRW� PHW�� \RXU�
DFFRXQW�LV�VXEMHFW�WR�D�VHUYLFH�FKDUJH�XQOHVV�WKH�PLQLPXP�
EDODQFH� LV�PHW�� )RU� 6KDUH�&OXE� DFFRXQWV�� LI� \RX� DUH� ���

\HDUV�RI�DJH�RU�ROGHU�DQG�KROG�QR�RWKHU�DFFRXQWV�H[FHSW�D�
6KDUH�&OXE�DFFRXQW�ZLWK�D�EDODQFH�RU�FRPELQHG�EDODQFH�
RI� OHVV�WKDQ�WKH�PLQLPXP�EDODQFH�WR�DYRLG�D�IHH�\RX�ZLOO�
EH�FKDUJHG�D�VHUYLFH�IHH�DV�VWDWHG�LQ�WKH�6FKHGXOH�RI�)HHV�
DQG� &KDUJHV�� � )RU� 6KDUH�&OXE�� (OHYDWH� 0RQH\� 0DUNHW��
3HUIRUPDQFH� 0RQH\� 0DUNHW�� 3ULYDWH� 5HVHUYH� 0RQH\�
0DUNHW�� 3HUIRUP� &KHFNLQJ�� DQG� $FKLHYH� &KHFNLQJ�
DFFRXQWV�� WKHUH� LV� D� PLQLPXP� DYHUDJH� GDLO\� EDODQFH�
UHTXLUHG�WR�HDUQ�WKH�DQQXDO�SHUFHQWDJH�\LHOG�GLVFORVHG�IRU�
WKH�GLYLGHQG�SHULRG��,I�WKH�PLQLPXP�DYHUDJH�GDLO\�EDODQFH�
UHTXLUHPHQW� LV� QRW� PHW�� \RX� ZLOO� QRW� HDUQ� WKH� DQQXDO�
SHUFHQWDJH� \LHOG� VWDWHG� LQ� WKH� 5DWH� 6FKHGXOH�� )RU�
6KDUH�&OXE�DFFRXQWV��WKH�PLQLPXP�DYHUDJH�GDLO\�EDODQFH�
UHTXLUHPHQW�RQO\�DSSOLHV�WR�LQGLYLGXDOV�DJH����RU�ROGHU�ZKR�
KROG�QR�RWKHU�DFFRXQWV�H[FHSW�D�6KDUH�&OXE�DFFRXQW��)RU�
DFFRXQWV� XVLQJ� WKH� DYHUDJH� GDLO\� EDODQFH� PHWKRG� DV�
VWDWHG�LQ�WKH�5DWH�6FKHGXOH��GLYLGHQGV�DUH�FDOFXODWHG�E\�
DSSO\LQJ�D�SHULRGLF�UDWH�WR�WKH�DYHUDJH�GDLO\�EDODQFH�LQ�WKH�
DFFRXQW�IRU�WKH�GLYLGHQG�SHULRG��7KH�DYHUDJH�GDLO\�EDODQFH�
LV�FDOFXODWHG�E\�DGGLQJ�WKH�SULQFLSDO�LQ�WKH�DFFRXQW�IRU�HDFK�
GD\�RI�WKH�SHULRG�DQG�GLYLGLQJ�WKDW�ILJXUH�E\�WKH�QXPEHU�RI�
GD\V�LQ�WKH�SHULRG���

��� $&&2817�/,0,7$7,216�²�)RU�6KDUH�&OXE��(OHYDWH�
0RQH\�0DUNHW��3HUIRUPDQFH�0RQH\�0DUNHW�� DQG�3ULYDWH�
5HVHUYH�0RQH\�0DUNHW�DFFRXQWV��\RX�PD\�PDNH�QR�PRUH�
WKDQ�VL[�����WUDQVIHUV�DQG�ZLWKGUDZDOV�IURP�\RXU�DFFRXQW�WR�
DQRWKHU�DFFRXQW�RI�\RXUV�RU�WR�D�WKLUG�SDUW\�LQ�DQ\�PRQWK�
E\� PHDQV� RI� D� SUHDXWKRUL]HG�� DXWRPDWLF�� RU� ,QWHUQHW�
WUDQVIHU�� E\� WHOHSKRQLF� RUGHU� RU� LQVWUXFWLRQ�� RU� E\� FKHFN��
GUDIW�� GHELW� FDUG� RU� VLPLODU� RUGHU�� ,I� \RX� H[FHHG� WKHVH�
OLPLWDWLRQV�� \RXU� DFFRXQW�PD\� EH� VXEMHFW� WR� D� IHH� RU� EH�
FORVHG��)RU�6KDUH�&OXE�DFFRXQWV��\RX�PD\�PDNH�WKUHH�����
RYHU� WKH� FRXQWHU� ZLWKGUDZDO�V�� IURP� \RXU� DFFRXQW� HDFK�
PRQWK��,I�\RX�H[FHHG�WKLV�OLPLWDWLRQ��\RX�ZLOO�EH�FKDUJHG�D�
IHH�DV�GLVFORVHG�LQ�WKH�6FKHGXOH�RI�)HHV�DQG�&KDUJHV��)RU�
$UULYH�&KHFNLQJ��5LVH�6SHQG��([SORUH�&KHFNLQJ��([SUHVV�
&KHFNLQJ�� *URZ� &KHFNLQJ�� 3HUIRUP� &KHFNLQJ�� DQG�
$FKLHYH�&KHFNLQJ�DFFRXQWV��QR�DFFRXQW�OLPLWDWLRQV�DSSO\���

0.150% 0.150%

2.227% 2.250%

0.250% 0.250%
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��� )((6� )25�29(5'5$:,1*�$&&28176�²� )HHV�
IRU�RYHUGUDZLQJ�\RXU�DFFRXQW�PD\�EH�LPSRVHG�HDFK�WLPH�
DQ� LWHP�GUDIW� LV� VXEPLWWHG� RU� UHVXEPLWWHG� IRU� SD\PHQW���
DQG�RU� RQ� HDFK� $70� WUDQVDFWLRQ� DQG� RQH�WLPH� GHELW��
FDUG� WUDQVDFWLRQ� �LI� PHPEHU� KDV� FRQVHQWHG� WR� RYHUGUDIW�
SURWHFWLRQ� SODQ� IRU� $70� DQG� RQH�WLPH� GHELW� FDUG�
WUDQVDFWLRQV��� SUHDXWKRUL]HG� DXWRPDWLF� GHELW�� WHOHSKRQH�
LQLWLDWHG�ZLWKGUDZDO�RU�DQ\�RWKHU�HOHFWURQLF�ZLWKGUDZDO�RU�
WUDQVIHU� WUDQVDFWLRQ� WKDW� LV� GUDZQ� RQ� DQ� LQVXIILFLHQW�
DYDLODEOH� DFFRXQW� EDODQFH�� 7KH� HQWLUH� EDODQFH� LQ� \RXU�
DFFRXQW�PD\�QRW� EH�DYDLODEOH� IRU�ZLWKGUDZDO�� WUDQVIHU� RU�
SD\LQJ� D� FKHFN�� GUDIW� RU� LWHP�� <RX� PD\� FRQVXOW� WKH�
0HPEHUVKLS� DQG� $FFRXQW� $JUHHPHQW� DQG� )XQGV�
$YDLODELOLW\�3ROLF\�'LVFORVXUH�IRU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�
DYDLODELOLW\�RI�IXQGV�LQ�\RXU�DFFRXQW��)HHV�IRU�RYHUGUDZLQJ�
\RXU�DFFRXQW�PD\�EH� LPSRVHG�HDFK�WLPH�DQ� LWHP�GUDIW� LV�
VXEPLWWHG� RU� UHVXEPLWWHG� IRU� SD\PHQW� UHJDUGOHVV� RI�
ZKHWKHU� ZH� SD\� RU� UHWXUQ� WKH� LWHP�GUDIW�� ,I� ZH� KDYH�
DSSURYHG� DQ� RYHUGUDIW� SURWHFWLRQ� OLPLW� IRU� \RXU� DFFRXQW��
VXFK�IHHV�PD\�UHGXFH�\RXU�DSSURYHG�OLPLW��3OHDVH�UHIHU�WR�
WKH� 6FKHGXOH� RI� )HHV� DQG� &KDUJHV� IRU� FXUUHQW� IHH�
LQIRUPDWLRQ��

)RU�$70�DQG�RQH�WLPH�GHELW�FDUG�WUDQVDFWLRQV��\RX�PXVW�
FRQVHQW�WR�WKH�&UHGLW�8QLRQ¶V�RYHUGUDIW�SURWHFWLRQ�SODQ�LQ�
RUGHU�IRU�WKH�WUDQVDFWLRQ�DPRXQW�WR�EH�FRYHUHG�XQGHU�WKH�
SODQ�� :LWKRXW� \RXU� FRQVHQW�� WKH� &UHGLW� 8QLRQ� PD\� QRW�
DXWKRUL]H�DQG�SD\�DQ�RYHUGUDIW�UHVXOWLQJ�IURP�WKHVH�W\SHV�
RI�WUDQVDFWLRQV��6HUYLFHV�DQG�IHHV�IRU�RYHUGUDIWV�DUH�VKRZQ�
LQ� WKH� GRFXPHQW� WKH� FUHGLW� XQLRQ� XVHV� WR� FDSWXUH� WKH�
PHPEHU¶V� RSW�LQ� FKRLFH� IRU� RYHUGUDIW� SURWHFWLRQ� DQG� WKH�
6FKHGXOH�RI�)HHV�DQG�&KDUJHV���

��� 0(0%(56+,3�²�$V�D�FRQGLWLRQ�RI�PHPEHUVKLS��\RX�
PXVW� SXUFKDVH� DQG� PDLQWDLQ� WKH� PLQLPXP� UHTXLUHG�
VKDUH�V��DV�VHW�IRUWK�EHORZ���

� 3DU�9DOXH�RI�2QH�6KDUH� �������

� 1XPEHU�RI�6KDUHV�5HTXLUHG� ���

��� 5$7(6� ²� 7KH� UDWHV� SURYLGHG� LQ� RU� ZLWK� WKH� 5DWH�
6FKHGXOH�DUH�DFFXUDWH�DV�RI�WKH�ODVW�GLYLGHQG�GHFODUDWLRQ�
GDWH� LQGLFDWHG�RQ�WKLV�7UXWK�LQ�6DYLQJV�'LVFORVXUH��,I�\RX�
KDYH�DQ\�TXHVWLRQV�RU�UHTXLUH�FXUUHQW�UDWH�LQIRUPDWLRQ�RQ�
\RXU�DFFRXQWV��SOHDVH�FDOO�WKH�&UHGLW�8QLRQ���

���� )((6� ²� 6HH� VHSDUDWH� 6FKHGXOH� RI� )HHV� DQG�
&KDUJHV�IRU�D�OLVWLQJ�RI�IHHV�DQG�FKDUJHV�DSSOLFDEOH�WR�\RXU�
DFFRXQW�V���
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)HHV��7KH� IROORZLQJ� IHHV� DQG� FKDUJHV�PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW�� �D�� $70� RU� ()7�2YHU�:LWKGUDZDO� � ������� SHU�
RFFXUUHQFH�� �E��$70�7UDQVDFWLRQ�)HHV�DW�1RQ�0$;�$70V� � 'HQLDO�RI�7UDQVIHU�RU�:LWKGUDZDO� � �� ����HDFK�� ,QTXLU\� � �� ����HDFK��
7UDQVIHU�� ������HDFK��:LWKGUDZDO�� ������HDFK��PD\�EH�VXEMHFW�WR�PRUH�WKDQ�RQH�IHH�SHU�ORJ�LQ��0D\�EH�VXEMHFW�WR�1RQ�0$;�$70�
RZQHU VXUFKDUJHV� �F� $GGLWLRQDO RU 5HSODFHPHQW 0$; $70 FDUG � ����� HDFK� �G� $GGUHVV 1RW .QRZQ DQG 'RUPDQW DIWHU �� PRQWKV
� ������SHU�PRQWK���H��&RS\�RI�+LVWRU\�� ������HDFK���I��0$;�7HOOHU�&KHFN�� ������HDFK���J��6WDWHPHQW�&RSLHV�� ������SHU VWDWHPHQW�
�K�� 5HVHDUFK� &KDUJHV� � ������� SHU� KRXU�� �L�� :LUH� 7UDQVIHUV� � ������� SHU� WUDQVIHU�� �M�� 5HWXUQHG� 'HSRVLW� ,WHP� � ������ HDFK�� �N��
/HY\�*DUQLVKPHQW )HH � ������� �O� ([FHVVLYH 6KDUH :LWKGUDZDOV � ������ SHU LWHP� <RX PD\ PDNH XS WR WKUHH RYHU�WKH�FRXQWHU
ZLWKGUDZDOV HDFK PRQWK ZLWKRXW FKDUJH� 6XEVHTXHQW ZLWKGUDZDOV ZLOO EH FKDUJHG� D IHH RI ����� HDFK� 0$; $70 DQG -HQQ\ 0$;
ZLWKGUDZDOV DUH H[HPSW IURP WKLV FKDUJH� �P� 0HPEHUVKLS )HH � ����� SHU PHPEHUVKLS� �Q� 1R 0DLO $FFRXQWV � ����� DQQXDOO\�
�R� 6KDUH 7UDQVIHU IRU 2YHUGUDIW�� � ���� SHU WUDQVIHU���5HIHU WR 7UDQVDFWLRQ OLPLWDWLRQV�EHORZ�� �S��6KDUHV�&OXEV�2QO\�)HH�� ������SHU�
PRQWK�IRU�WKRVH�PHPEHUV�DW�OHDVW����\HDUV�RI�DJH�KROGLQJ�QR�RWKHU�DFFRXQWV�H[FHSW�D�VKDUH�RU�VKDUH�DQG�FOXE�DFFRXQWV�ZLWK�D�EDODQFH�
RU� FRPELQHG� EDODQFH� RI� OHVV� WKDQ� �������� DV� FDOFXODWHG� DW� WKH� HQG� RI� HDFK�PRQWK�� �T�� ,Q� 3HUVRQ 7UDQVDFWLRQ )HH � ����� SHU
WUDQVDFWLRQ IRU WKRVH PHPEHUV ZKR KDYH D 6HOI�6HUYLFH &KHFN DFFRXQW� �U� 6SHFLDO 6HUYLFHV )HH ������SHU�SKRQH�EUDQFK�LQTXLU\�IRU�
DFFRXQW�EDODQFH��VKDUH�GUDIWV�FOHDUHG��DQG�GLUHFW�GHSRVLW�SRVWLQJV�ZKHQ�LQTXLU\�FDQ�EH�GRQH�HOHFWURQLFDOO\���V��3KRQH %UDQFK�7UDQVIHU�
)HH�� ������SHU�SKRQH�EUDQFK�IXQG�WUDQVIHU�ZKHQ�WUDQVIHU�FDQ�EH�GRQH�HOHFWURQLFDOO\���W��$FFRXQW 5H�RSHQLQJ )HH � ������ SHU FORVHG
DFFRXQW WKDW LV UH�TXDOLILHG IRU PHPEHUVKLS ZLWKLQ WKH ODVW �� PRQWKV� �X� &KHFN &DVKLQJ�)HH � ����� SHU FKHFN IRU WKRVH PHPEHUV DW
OHDVW �� \HDUV RI DJH KROGLQJ QR RWKHU DFFRXQWV H[FHSW D VKDUH RU VKDUH DQG FOXE DFFRXQWV�ZLWK�D�EDODQFH�RU�FRPELQHG�EDODQFH�RI�OHVV�
WKDQ ��������
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)HHV��7KH� IROORZLQJ� IHHV� DQG� FKDUJHV�PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW�� �D�� $70� RU� ()7�2YHU�:LWKGUDZDO� � ������� SHU�
RFFXUUHQFH�� �E�� $70� 7UDQVDFWLRQ� )HHV� DW� 1RQ�0$;� $70V� � 'HQLDO� RI� 7UDQVIHU� RU�:LWKGUDZDO� � ����� HDFK�� WUDQVIHU� ����� HDFK��
:LWKGUDZDO�� ������HDFK��PD\�EH�VXEMHFW�WR�PRUH�WKDQ�RQH�IHH�SHU�ORJ�LQ��PD\�EH�VXEMHFW�WR�1RQ�0$;�$70�RZQHU�VXUFKDUJHV��0$;�
ZLOO�ZDLYH�D�PD[LPXP�RI���$70�1HWZRUN�IHHV�FKDUJHG�IRU�ZLWKGUDZDOV�GXULQJ�WKH�PRQWK�WR�WKLV�DFFRXQW���F��&KHFN�3ULQWLQJ�)HHV�±
9DULHV�GHSHQGLQJ�RQ�VW\OH RI�FKHFN�RUGHUHG���G��&RS\�RI�&KHFN�� ������HDFK���H��&RS\�RI�+LVWRU\�� ������HDFK���I��0$;�7HOOHU &KHFN
� ������HDFK�� �J��6WDWHPHQW�&RSLHV� � ������SHU�VWDWHPHQW�� �K��0RQWKO\�3DSHU�6WDWHPHQW�0DLOHG� � ������SHU�PRQWK�� �L��2YHUGUDIWV�
�5HWXUQHG�&KHFN�6ROXWLRQV��2QH�WLPH�'HELW�&DUG� WUDQVDFWLRQ��5HWXUQHG� ,WHPV� � �������HDFK� WLPH�D� LWHP�GUDIW� LV� VXEPLWWHG�RU� UH�
VXEPLWWHG IRU SD\PHQW� �M� 5HVHDUFK &KDUJHV � ������ SHU KRXU� �N� 6KDUH 7UDQVIHU IRU 2YHUGUDIWV � ����� SHU WUDQVIHU� �O� 6WRS 3D\PHQW�
2UGHU � ������ SHU RUGHU� �P�:LUH 7UDQVIHU � ������ SHU WUDQVIHU� �Q� 5HWXUQ 'HSRVLW ,WHP � ������ �R� /HY\�*DUQLVKPHQW )HH � �������
�S��6SHFLDO�6HUYLFHV�)HH�� ������SHU�SKRQH�EUDQFK�LQTXLU\�IRU�DFFRXQW�EDODQFH� VKDUH GUDIWV FOHDUHG� DQG GLUHFW�GHSRVLW�SRVWLQJV ZKHQ
LQTXLU\ FDQ EH GRQH HOHFWURQLFDOO\� �T� 3KRQH %UDQFK 7UDQVIHU )HH � ������SHU�SKRQH�EUDQFK�IXQG�WUDQVIHU�ZKHQ�WUDQVIHU�FDQ�EH�GRQH�
HOHFWURQLFDOO\��1R�WUDQVDFWLRQ� OLPLWDWLRQV�DSSO\� WR�WKLV�DFFRXQW��7UDQVIHUV IURP VKDUHV DUH OLPLWHG WR VL[ RFFXUUHQFHV SHU PRQWK� $Q
RFFXUUHQFH LQFOXGHV DOO RYHUGUDIW WUDQVIHUV RQ DQ\ JLYHQ EXVLQHVV�GD\��6XEMHFW�WR�D�VHUYLFH�IHH�RI�������HDFK�PRQWK�LI�WKH�DFFRXQW�
GRHV�QRW�PHHW� WKH�UHTXLUHPHQWV� WR�HDUQ�GLYLGHQGV�XQOHVV�D�PLQLPXP�EDODQFH�RI���������LV�PDLQWDLQHG�GXULQJ�WKH�HQWLUH
PRQWK�

3(5)250�&+(&.,1*

)HHV��7KH� IROORZLQJ� IHHV� DQG� FKDUJHV�PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW�� �D�� $70� RU� ()7�2YHU�:LWKGUDZDO� � ������� SHU�
RFFXUUHQFH�� �E��$70�7UDQVDFWLRQ�)HHV�DW�1RQ�0$;�$70V� � 'HQLDO�RI�7UDQVIHU�RU�:LWKGUDZDO� � �� ����HDFK�� ,QTXLU\� � �� ����HDFK��
7UDQVIHU�� ������HDFK��:LWKGUDZDO�� ������HDFK��PD\�EH�VXEMHFW�WR�PRUH�WKDQ�RQH�IHH�SHU�ORJ�LQ��PD\�EH�VXEMHFW�WR�1RQ�0$;�$70�
RZQHU�VXUFKDUJHV��0$;�ZLOO�ZDLYH�D�PD[LPXP�RI���$70�1HWZRUN�IHHV�FKDUJHG�IRU�ZLWKGUDZDOV�GXULQJ�WKH�PRQWK�WR�WKLV�DFFRXQW���F��
&KHFN�3ULQWLQJ�)HH�� 0$;�FXVWRP�FKHFNV�DUH�SURYLGHG�DW�QR�FRVW��2WKHU�FKHFN�SULFHV�YDU\�GHSHQGLQJ�RQ�VW\OH�RI�FKHFN�RUGHUHG���G��
&RSLHV RI +LVWRU\ � ����� HDFK� �H� 6WDWHPHQW &RSLHV � ����� SHU VWDWHPHQW� �I� 2YHUGUDIWV �5HWXUQHG &KHFN 6ROXWLRQV� 2QH�WLPH 'HELW�
&DUG�WUDQVDFWLRQ���5HWXUQHG�,WHPV�� �������HDFK�WLPH�D�LWHP�GUDIW�LV�VXEPLWWHG�RU�UH�VXEPLWWHG�IRU�SD\PHQW���J��5HVHDUFK�&KDUJHV �
������ SHU KRXU � �K� 6KDUH 7UDQVIHU IRU 2YHUGUDIWV � ����� SHU WUDQVIHU� �L� 6WRS 3D\PHQW 2UGHU � ������ SHU RUGHU� �M� :LUH 7UDQVIHUV
� �������SHU�WUDQVIHU���N��5HWXUQHG�'HSRVLW�,WHP�� ������HDFK���O��/HY\�*DUQLVKPHQW�)HH�� ���������P��6SHFLDO 6HUYLFHV )HH � �����
SHU SKRQH EUDQFK LQTXLU\ IRU DFFRXQW EDODQFH� VKDUH GUDIWV FOHDUHG� DQG�GLUHFW GHSRVLW SRVWLQJV ZKHQ LQTXLU\ FDQ EH GRQH HOHFWURQLFDOO\�
�Q� 3KRQH %UDQFK 7UDQVIHU )HH � ����� SHU SKRQH EUDQFK IXQG WUDQVIHU� ZKHQ� WUDQVIHU� FDQ� EH� GRQH� HOHFWURQLFDOO\�� 1R� WUDQVDFWLRQ�
OLPLWDWLRQV�DSSO\�WR�WKLV�DFFRXQW��7UDQVIHUV�IURP�VKDUHV�DUH�OLPLWHG�WR�VL[�RFFXUUHQFHV�SHU�PRQWK��$Q�RFFXUUHQFH�LQFOXGHV�DOO�RYHUGUDIW�
WUDQVIHUV�RQ�DQ\�JLYHQ�EXVLQHVV�GD\��7KH�IROORZLQJ�DUH�SURYLGHG�DW�QR�FRVW WRPHPEHUV KROGLQJ WKLV DFFRXQW� FKHFN FRSLHV RQ UHTXHVW�
QRWDU\ VHUYLFH� DQG DFFHVV WR WKH3HUIRUPDQFH0RQH\0DUNHW $FFRXQW��,I�WKH�EDODQFH�GURSV�EHORZ������������D�PRQWKO\�VHUYLFH�IHH�
RI�������ZLOO�EH�FKDUJHG�WKH�IROORZLQJPRQWK�
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)HHV�� 7KH� IROORZLQJ� IHHV� DQG� FKDUJHV� PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW��D�� $70� RU� ()7� 2YHU� :LWKGUDZDO� � ������� SHU�
RFFXUUHQFH� �E� $70 7UDQVDFWLRQ )HHV DW 1RQ�0$;$70V � 'HQLDO RI 7UDQVIHU RU :LWKGUDZDO � ���� HDFK� ,QTXLU\ � ���� HDFK� 7UDQVIHU
� �� ����HDFK��:LWKGUDZDO�������HDFK��PD\�EH�VXEMHFW� WR�PRUH� WKDQ�RQH� IHH�SHU� ORJ� LQ��PD\�EH� VXEMHFW� WR� QRQ�0$;�$70�RZQHU�
VXUFKDUJHV� 0$; ZLOO ZDLYH D PD[LPXP RI � $70 1HWZRUN IHHV FKDUJHG IRU ZLWKGUDZDOV GXULQJ WKH PRQWK WR WKLV DFFRXQW IRU VWXGHQWV�
XQGHU�DJH�����XSRQ�DSSOLFDWLRQ�WR�WKH�&UHGLW�8QLRQ���F��&KHFN�3ULQWLQJ�)HH�� YDULHV�GHSHQGLQJ�RQ�VW\OH�RI�FKHFN�RUGHUHG���G��&RS\�RI�
&KHFN�� ������SHU�FKHFN���H��&RS\�RI�+LVWRU\�� ������HDFK���I��0$;�7HOOHU�&KHFN�� ������HDFK���J��6WDWHPHQW�&RSLHV�� ������SHU�
VWDWHPHQW���K��0RQWKO\�3DSHU�6WDWHPHQW�0DLOHG�� ������SHU�PRQWK���L��2YHUGUDIWV��5HWXUQHG�&KHFN�6ROXWLRQV��2QH�WLPH�'HELW�&DUG�
WUDQVDFWLRQ��5HWXUQHG�,WHPV�� �������HDFK�WLPH�D�LWHP�GUDIW�LV�VXEPLWWHG�RU�UH�VXEPLWWHG�IRU�SD\PHQW���WKLV�IHH�LV�ZDLYHG�IRU�VWXGHQWV�
XQGHU�WKH�DJH�RI������M��5HVHDUFK�&KDUJHV�� �������SHU�KRXU���N��6WRS�3D\PHQW�2UGHU�� �������SHU�RUGHU���O��:LUH�7UDQVIHUV�� �������
SHU WUDQVIHU� �P� 5HWXUQHG 'HSRVLW ,WHPV � ����� HDFK� �Q� /HY\�*DUQLVKPHQW )HH � ������� �R� 6KDUH 7UDQVIHU IRU 2YHUGUDIWV � �����
SHU WUDQVIHU� �S� 6SHFLDO 6HUYLFHV )HH � ����� SHU SKRQH EUDQFK LQTXLU\�IRU�DFFRXQW�EDODQFH��VKDUH�GUDIWV�FOHDUHG��DQG�GLUHFW�GHSRVLW�
SRVWLQJV�ZKHQ�LQTXLU\�FDQ�EH�GRQH�HOHFWURQLFDOO\���T��3KRQH�%UDQFK�7UDQVIHU )HH � ����� SHU SKRQH EUDQFK IXQG WUDQVIHU ZKHQ WUDQVIHU
FDQ EH GRQH HOHFWURQLFDOO\� 1R WUDQVDFWLRQ OLPLWDWLRQV DSSO\ WR WKLV�DFFRXQW��7UDQVIHUV�IURP�VKDUHV�DUH�OLPLWHG�WR�VL[�RFFXUUHQFHV�SHU�
PRQWK��$Q�RFFXUUHQFH�LQFOXGHV�DOO�RYHUGUDIW�WUDQVIHUV�RQ�DQ\�JLYHQ�EXVLQHVV GD\�
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)HHV�� 7KH� IROORZLQJ� IHHV� DQG� FKDUJHV� PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW��D�� $70� RU� ()7� 2YHU� :LWKGUDZDO� � ������� SHU�
RFFXUUHQFH�� �E��$70�7UDQVDFWLRQ�)HHV�DW�1RQ�0$;�$70V� � 'HQLDO�RI�7UDQVIHU�RU�:LWKGUDZDO� � �� ����HDFK�� ,QTXLU\� � �� ����HDFK��
7UDQVIHU�� ������HDFK��:LWKGUDZDO�� ������HDFK��PD\�EH�VXEMHFW�WR�PRUH�WKDQ�RQH�IHH�SHU�ORJ�LQ��0D\�EH�VXEMHFW�WR�1RQ�0$;�$70�
RZQHU�VXUFKDUJHV���F��&KHFN�3ULQWLQJ�)HH�� 9DULHV�GHSHQGLQJ�RQ�VW\OH�RI�FKHFN�RUGHUHG���G��&RS\�RI�&KHFN�� ������SHU�FKHFN���H��
&RS\ RI +LVWRU\ � ����� HDFK� �I� 0$; 7HOOHU &KHFN � ����� HDFK� �J� 6WDWHPHQW &RSLHV � ����� SHU VWDWHPHQW� �K� 2YHUGUDIWV �5HWXUQHG�
&KHFN�6ROXWLRQV��2QH�WLPH�'HELW�&DUG�WUDQVDFWLRQ��5HWXUQHG�,WHPV�� �������HDFK�WLPH�D�LWHP�GUDIW�LV�VXEPLWWHG�RU�UH�VXEPLWWHG�IRU�
SD\PHQW� �L� 5HVHDUFK &KDUJHV � ������ SHU KRXU� �M� 6KDUH 7UDQVIHU IRU 2YHUGUDIW� ����� SHU WUDQVIHU� �N�6WRS 3D\PHQW 2UGHU � �������
SHU�RUGHU���O��:LUH�7UDQVIHUV�� �������SHU�WUDQVIHU���P��5HWXUQHG�'HSRVLW�,WHP��������HDFK���Q��/HY\�*DUQLVKPHQW�)HH�� ���������R����
6SHFLDO�6HUYLFHV�)HH�� ������SHU�SKRQH�EUDQFK�LQTXLU\�IRU�DFFRXQW�EDODQFH��VKDUH�GUDIWV�FOHDUHG��DQG�GLUHFW�GHSRVLW�SRVWLQJV�ZKHQ�
LQTXLU\�FDQ�EH�GRQH�HOHFWURQLFDOO\���S��3KRQH�%UDQFK�7UDQVIHU�)HH � ������SHU�SKRQH�EUDQFK�IXQG�WUDQVIHU�ZKHQ�WUDQVIHU�FDQ�EH�GRQH�
HOHFWURQLFDOO\��1R�WUDQVDFWLRQ� OLPLWDWLRQV�DSSO\� WR�WKLV�DFFRXQW��7UDQVIHUV IURP VKDUHV DUH OLPLWHG WR VL[ RFFXUUHQFHV SHU PRQWK� $Q
RFFXUUHQFH LQFOXGHV DOO RYHUGUDIW WUDQVIHUV RQ DQ\ JLYHQ EXVLQHVV�GD\�
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)HHV��7KH� IROORZLQJ� IHHV� DQG� FKDUJHV�PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW�� �D�� $70� RU� ()7�2YHU�:LWKGUDZDO� � ������� SHU�
RFFXUUHQFH� �E� $70 7UDQVDFWLRQ )HHV DW 1RQ�0$;$70V � 'HQLDO RI 7UDQVIHU RU :LWKGUDZDO � ���� HDFK� ,QTXLU\ � ���� HDFK� 7UDQVIHU
� �����HDFK��:LWKGUDZDO�� ������HDFK��PD\�EH�VXEMHFW�WR�PRUH�WKDQ�RQH�IHH�SHU�ORJ�LQ��PD\�EH�VXEMHFW�WR�1RQ�0$;�$70�VXUFKDUJHV��
0$; ZLOO ZDLYH D PD[LPXP RI � $70 1HWZRUN IHHV FKDUJHG IRU ZLWKGUDZDOV GXULQJ WKH PRQWK WR WKLV DFFRXQW� �F� &KHFN 3ULQWLQJ )HHV
� 9DULHV GHSHQGLQJ RQ VW\OH RI FKHFN RUGHUHG� �G� &RS\ RI &KHFN � ����� HDFK� �H� &RS\ RI +LVWRU\ � ����� HDFK� �I� 0$; 7HOOHU &KHFN
� ������HDFK�� �J��6WDWHPHQW�&RSLHV� � ������SHU�VWDWHPHQW�� �K��0RQWKO\�3DSHU�6WDWHPHQW�0DLOHG� � ������SHU�PRQWK�� �L��2YHUGUDIWV�
�5HWXUQHG�&KHFN�6ROXWLRQV��2QH�WLPH�'HELW�&DUG�WUDQVDFWLRQ�� �5HWXUQHG� ,WHPV�� �������HDFK�WLPH�D� LWHP�GUDIW� LV�VXEPLWWHG�RU� UH�
VXEPLWWHG IRU SD\PHQW� �M� 5HVHDUFK &KDUJHV � ������ SHU KRXU� �N� 6KDUH 7UDQVIHU IRU 2YHUGUDIWV � ����� SHU WUDQVIHU� �O� 6WRS 3D\PHQW�
2UGHU�� �������SHU�RUGHU���P��:LUH�7UDQVIHU�� �������SHU�WUDQVIHU���Q��5HWXUQ�'HSRVLW�,WHP�� ������HDFK���R��/HY\�*DUQLVKPHQW�)HH �
������� �S� ,Q�3HUVRQ 7UDQVDFWLRQ )HH � ����� SHU WUDQVDFWLRQ� �T� 6SHFLDO�6HUYLFHV�)HH�� ������SHU�SKRQH�EUDQFK�LQTXLU\�IRU�DFFRXQW�
EDODQFH��VKDUH�GUDIWV�FOHDUHG��DQG�GLUHFW�GHSRVLW�SRVWLQJV�ZKHQ�LQTXLU\�FDQ�EH�GRQH�HOHFWURQLFDOO\���U��3KRQH�%UDQFK�7UDQVIHU�)HH��
������SHU� SKRQH�EUDQFK� IXQG� WUDQVIHU�ZKHQ� WUDQVIHU� FDQ�EH�GRQH�HOHFWURQLFDOO\��1R� WUDQVDFWLRQ� OLPLWDWLRQV�DSSO\� WR� WKLV� DFFRXQW��
7UDQVIHUV�IURP�VKDUHV�DUH�OLPLWHG�WR�VL[�RFFXUUHQFHV�SHU�PRQWK��$Q�RFFXUUHQFH�LQFOXGHV�DOO�RYHUGUDIW�WUDQVIHUV�RQ�DQ\�JLYHQ�EXVLQHVV
GD\�
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)HHV�� 7KH� IROORZLQJ� IHHV� DQG� FKDUJHV� PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW��D�� $70� RU� ()7� 2YHU� :LWKGUDZDO� � ������� SHU�
RFFXUUHQFH� �E� $70 7UDQVDFWLRQ )HHV DW 1RQ�0$;$70 � �'HQLDO RI 7UDQVIHU RU:LWKGUDZDO � � ��� HDFK� ,QTXLU\ � � ��� HDFK� 7UDQVIHU
� ������HDFK��:LWKGUDZDO�� ������HDFK��PD\�EH�VXEMHFW�WR�PRUH�WKDQ�RQH�IHH�SHU� ORJ� LQ��PD\�EH�VXEMHFW� WR�1RQ�0$;�$70�RZQHU�
VXUFKDUJHV��0$;�ZLOO�ZDLYH�D�PD[LPXP�RI���$70�1HWZRUN�IHHV�FKDUJHG�IRU�ZLWKGUDZDOV�GXULQJ�WKH�PRQWK�WR�WKLV�DFFRXQW���F��&KHFN�
3ULQWLQJ )HH�� 9DULHV�GHSHQGLQJ�RQ�VW\OH�RI�FKHFN�RUGHUHG���G��&RS\�RI�&KHFN�� ������SHU�FKHFN���H��&RS\�RI�+LVWRU\�� ������HDFK���I��
0$; 7HOOHU &KHFN � ����� HDFK� �J� 6WDWHPHQW &RSLHV � ����� SHU VWDWHPHQW� �K� 0RQWKO\ 3DSHU 6WDWHPHQW 0DLOHG � ����� SHU PRQWK�
�L�� 2YHUGUDIWV� �5HWXUQHG� &KHFN� 6ROXWLRQV�� 2QH�WLPH� 'HELW� &DUG� WUDQVDFWLRQ��5HWXUQHG� ,WHPV� � ������� HDFK� WLPH� D� LWHP�GUDIW� LV�
VXEPLWWHG RU UH�VXEPLWWHG IRU SD\PHQW� �M� 5HVHDUFK &KDUJHV � ������ SHU KRXU� �N� 6KDUH 7UDQVIHU IRU 2YHUGUDIWV � ����� SHU WUDQVIHU�
�O��6WRS�3D\PHQW�2UGHU�� �������SHU�RUGHU���P��:LUH�7UDQVIHUV�� �������SHU�WUDQVIHU���Q��5HWXUQHG�'HSRVLW�,WHPV�� ������HDFK���R��
/HY\�*DUQLVKPHQW�)HH�� ���������S��6SHFLDO�6HUYLFHV�)HH�� ������SHU�SKRQH�EUDQFK�LQTXLU\�IRU�DFFRXQW�EDODQFH��VKDUH�GUDIWV�FOHDUHG��
DQG�GLUHFW�GHSRVLW�SRVWLQJV�ZKHQ�LQTXLU\�FDQ�EH�GRQH HOHFWURQLFDOO\� �T��3KRQH�%UDQFK�7UDQVIHU�)HH�� ������SHU�SKRQH�EUDQFK�IXQG�
WUDQVIHU�ZKHQ�WUDQVIHU�FDQ�EH�GRQH�HOHFWURQLFDOO\��1R�WUDQVDFWLRQ�OLPLWDWLRQV DSSO\ WR WKLV DFFRXQW� 7UDQVIHUV IURP VKDUHV DUH OLPLWHG WR
VL[ RFFXUUHQFHV SHU PRQWK� $Q RFFXUUHQFH LQFOXGHV DOO�RYHUGUDIW�WUDQVIHUV�RQ�DQ\�JLYHQ�EXVLQHVV�GD\��,I�WKH�EDODQFH�GURSV�EHORZ�
���������D�PRQWKO\�VHUYLFH�IHH�RI�������ZLOO�EH�FKDUJHG�WKH�IROORZLQJ PRQWK�



�ŽĐƵŵĞŶƚ��ŽŶƚƌŽů�η͗�W�&͘&��^�,��h>� ZĞǀ͘�ϵͬϮϬϮϯ

5,6(�&+(&.,1*

)HHV�� 7KH� IROORZLQJ� IHHV� DQG� FKDUJHV� PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW��D�� $70� RU� ()7� 2YHU� :LWKGUDZDO� � ������� SHU�
RFFXUUHQFH� �E� $70 7UDQVDFWLRQ )HHV DW 1RQ�0$;$70 � 'HQLDO RI 7UDQVIHU RU:LWKGUDZDO � � ��� HDFK ,QTXLU\ � � ��� HDFK� 7UDQVIHU�
�� ����HDFK��:LWKGUDZDO� � ������HDFK��PD\�EH�VXEMHFW� WR�PRUH� WKDQ�RQH� IHH�SHU� ORJ� LQ��PD\�EH�VXEMHFW� WR�1RQ�0$;�$70�RZQHU�
VXUFKDUJHV���F��&RS\�RI�+LVWRU\�� ������HDFK���G��0$; 7HOOHU &KHFN � ����� HDFK� �H� 6WDWHPHQW &RSLHV � ����� SHU VWDWHPHQW� �I�
0RQWKO\ 3DSHU 6WDWHPHQW 0DLOHG � ����� SHU PRQWK� �J��2YHUGUDIWV���2QH�WLPH�'HELW�&DUG�WUDQVDFWLRQ��5HWXUQHG�,WHPV�� �������HDFK�
WLPH�DQ�LWHP�LV�VXEPLWWHG RU UH�VXEPLWWHG IRU SD\PHQW� �K� 5HVHDUFK &KDUJHV � ������ SHU KRXU� �L� 6KDUH 7UDQVIHU IRU2YHUGUDIWV � �����
SHU WUDQVIHU� �M��6WRS�3D\PHQW�2UGHU�� �������SHU�RUGHU���N��:LUH�7UDQVIHUV�� �������SHU�WUDQVIHU���O��5HWXUQHG�'HSRVLW�,WHPV�� ������
HDFK���P��/HY\�*DUQLVKPHQW�)HH�� ���������Q��6SHFLDO�6HUYLFHV�)HH�� ������SHU�SKRQH�EUDQFK�LQTXLU\�IRU�DFFRXQW�EDODQFH�DQG�GLUHFW�
GHSRVLW�SRVWLQJV�ZKHQ� LQTXLU\�FDQ�EH�GRQH HOHFWURQLFDOO\�� �R��3KRQH�%UDQFK�7UDQVIHU�)HH�� ������SHU�SKRQH�EUDQFK�IXQG�WUDQVIHU�
ZKHQ� WUDQVIHU�FDQ�EH�GRQH�HOHFWURQLFDOO\��1R� WUDQVDFWLRQ� OLPLWDWLRQV DSSO\ WR WKLV DFFRXQW� 7UDQVIHUV IURP VKDUHV DUH OLPLWHG WR VL[
RFFXUUHQFHV SHU PRQWK� $Q RFFXUUHQFH LQFOXGHV DOO�RYHUGUDIW�WUDQVIHUV�RQ�DQ\�JLYHQ�EXVLQHVV�GD\��6XEMHFW�WR�D�VHUYLFH�IHH�RI��������
HDFK�PRQWK�XQOHVV�\RX�KDYH�DW� OHDVW�RQH 'LUHFW�RU 0RELOH�'HSRVLW� DQG FRPSOHWH �� RU�PRUH 'HELW�&DUG�SXUFKDVHV SHU�
FDOHQGDU PRQWK�
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)HHV�DQG�FKDUJHV��7KH�IROORZLQJ�IHHV�DQG�FKDUJHV�PD\�EH�DVVHVVHG�DJDLQVW�0RQH\�0DUNHW�$FFRXQWV��$GGLWLRQDO�IHHV�DQG�FKDUJHV�
PD\�DSSO\�WR�VSHFLILF�DFFRXQWV�DQG�DUH�GHVFULEHG�LQ�WKDW�DFFRXQWV�GLVFORVXUH���D���6WDWHPHQW�FRSLHV�� ������SHU�VWDWHPHQW���E���&RS\�
RI�+LVWRU\�� ������HDFK���F���/HY\�*DUQLVKPHQW�IHH�� �������

3(5)250$1&(�021(<�0$5.(7�$&&2817

)HHV� DQG� FKDUJHV��7KH� IROORZLQJ� IHHV� DQG� FKDUJHV�PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW�� �D���6WDWHPHQW� FRSLHV� � ������ SHU�
VWDWHPHQW� �E�� &KHFN RYHUGUDIW � 5HWXUQ LWHP � ([FHHGV WUDQVIHU OLPLWDWLRQV � ������ HDFK WLPH D LWHP�GUDIW LV VXEPLWWHG RU UHVXEPLWWHG�
IRU SD\PHQW� �F�� &RS\ RI FKHFN � ����� HDFK� �G�� &RS\ RI KLVWRU\ � ����� HDFK� �H�� :LUH WUDQVIHU � ������ SHU WUDQVIHU� �I�� 0$; 7HOOHU�
&KHFN�� ������HDFK���J���6WRS�3D\PHQW�2UGHU��������SHU�RUGHU���K���5HWXUQHG�GHSRVLW�LWHP�� ������HDFK���L���/HY\�*DUQLVKPHQW�IHH �
�������

35,9$7(�5(6(59(�021(<�0$5.(7�$&&2817

)HHV� DQG� FKDUJHV��7KH� IROORZLQJ� IHHV� DQG� FKDUJHV�PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW�� �D��� 6WDWHPHQW� FRSLHV� � ������ SHU�
VWDWHPHQW� �E�� &KHFN RYHUGUDIW � 5HWXUQ LWHP � ([FHHGV WUDQVIHU OLPLWDWLRQV � ������ HDFK WLPH D LWHP�GUDIW LV VXEPLWWHG RU UHVXEPLWWHG�
IRU SD\PHQW� �F�� &RS\ RI FKHFN � ����� HDFK� �G�� &RS\ RI KLVWRU\ � ����� HDFK� �H�� :LUH WUDQVIHU � ������ SHU WUDQVIHU� �I�� 0$; 7HOOHU�
&KHFN � ���� HDFK� �J�� 0LQLPXP EDODQFH YLRODWLRQ � ������ SHU PRQWK IRU HDFKPRQWK WKDW DFFRXQW LV EHORZ ������� �K�� 6WRS 3D\PHQW�
2UGHU��������SHU�RUGHU���L���5HWXUQHG�GHSRVLW�LWHP�� ������HDFK���M���/HY\�*DUQLVKPHQW�IHH�� �������

(/(9$7(�021(<�0$5.(7�$&&2817
1RQ�7UDQVIHUDEOH�DV�'HILQHG�LQ����&)5�3DUW����

)HHV� DQG� FKDUJHV��7KH� IROORZLQJ� IHHV� DQG� FKDUJHV�PD\� EH� DVVHVVHG� DJDLQVW� \RXU� DFFRXQW�� �D���6WDWHPHQW� FRSLHV� � ������ SHU�
VWDWHPHQW� �E�� &KHFN RYHUGUDIW � 5HWXUQ LWHP � ([FHHGV WUDQVIHU OLPLWDWLRQV � ������ HDFK WLPH D LWHP�GUDIW LV VXEPLWWHG RU UHVXEPLWWHG�
IRU SD\PHQW� �F�� &RS\ RI FKHFN � ����� HDFK� �G�� &RS\ RI KLVWRU\ � ����� HDFK� �H�� :LUH WUDQVIHU � ������ SHU WUDQVIHU� �I�� 0$; 7HOOHU�
&KHFN � ���� HDFK� �J�� 6WRS 3D\PHQW 2UGHU ������ SHU RUGHU� �K�� 5HWXUQHG GHSRVLW LWHP � ����� HDFK� �L�� /HY\�*DUQLVKPHQW IHH �
�������


